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Item 8.01

Other Events

On January 7, 2016, Clear Channel Outdoor Holdings, Inc. (“CCOH”), our indirect subsidiary, closed two transactions involving the sale by its Americas
Outdoor segment of five non-strategic outdoor markets to Lamar Advertising Company for an aggregate purchase price of $458.5 million.
The first transaction involved the sale of CCOH’s Reno, NV, Seattle/Tacoma, WA, and Des Moines, IA markets. For the twelve months ended September 30,
2015, these markets generated $40.9 million in net revenues and $18.9 million in OIBDAN. The second transaction involved the sale of CCOH’s Cleveland,
OH and Memphis, TN markets, which generated $35.6 million in net revenues and $17.8 million in OIBDAN for the twelve months ended September 30,
2015. The aggregate purchase price of $458.5 million represents a blended multiple of 12.5x of the five markets’ OIBDAN for the twelve months ended
September 30, 2015. Following these transactions, CCOH’s Outdoor Americas segment will have operations in 44 of the top 50 U.S. markets.
OIBDAN is a non-GAAP financial measure. Generally, a non-GAAP financial measure is a numerical measure of a company’s performance, financial position
or cash flows that either excludes or includes amounts that are not normally included or excluded in the most directly comparable measure calculated and
presented in accordance with GAAP. CCOH defines OIBDAN as operating income adjusted to exclude depreciation and amortization, impairment charges
and other operating (income) expense. CCOH uses OIBDAN to, among other things, evaluate CCOH’s operating performance. OIBDAN does not represent
and should not be considered an alternative to operating income, as determined under GAAP. The table below provides a reconciliation of OIBDAN to
operating income, the most directly comparable GAAP measure, for the trailing twelve months ended September 30, 2015:

(in thousands)
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